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Tax Cuts and Revenue Earmarks
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Tax cuts  Earmarks

General Fund Revenues & Appropriations
(in Millions)

Individual Income 
Tax

$2,159.1 37.3%

Sales Tax
$1,987.7 34.4%

Sales Tax - HB1 
Special Session 

Law
$330.0 5.7%

All Other Taxes
$433.9 7.5%

Corporate Income 
Tax

$872.6 15.1%

Where the money comes from …

Current Estimated Revenue $5,833.0

Public Schools
$2,698.8 52.1%

Other Education
$294.6 5.7%

College & Universities
$353.9 6.8%

Public Safety
$484.6 9.4%

General Government
$157.6 3.0%

Natural 
Resources
$64.4 1.2%

Economic Development
$56.3 1.1%

Health & Human 
Services

$1,070.6 20.7%

Where the money goes…

All Education
$3,347.4 64.6%

Total Appropriations $5,181.0

FY 2024
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General Fund Obligations and Tax Rebates

5

$ in Millions FY 2021 FY 2022 FY 2023 FY 2024 Total

Roads (ITD & Locals) $126.0 $352.9 $445.0 $402.8 $1,326.7

Permanent Building Fund $91.5 $471.5 $452.8 $94.1 $1,109.9
Savings (Budget Stabilization, PESF, 27th 
Payroll) $339.6 $109.1 $217.0 $61.7 $727.4

Natural Resources $53.0 $163.2 $409.0 $78.7 $703.9

Tax Rebates $0 $350.0 $575.0 $0 $925.0

Others $14.3 $20.5 $114.0 $88.8 $237.6

Total $624.4 $1,467.2 $2,212.8 $746.1 $5,050.5

General Fund Rainy Day Fund (in millions)

$0.00

$100.00

$200.00

$300.00

$400.00

$500.00

$600.00

$700.00

$800.00

$900.00

$1,000.00

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*

$880.18 M 3.8%
Most Recent Change

Projected to be 15% of General Fund revenue (statutory maximum) at end of FY 2024
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Education Rainy Day Fund (in millions)
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$233.38 M 14.4%
Most Recent Change

At statutory maximum of 8.667% of Public Schools Appropriation for FY 23 & FY24

Cash Position Then and Now
Ending Balance 2009 Beginning Balance 2024

Cash $248.8 $416.4

Budget Stabilization Fund $140.6 $880.2

Economic Recovery Reserve Fund $66.1

Public Education Stabilization Fund $112.1 $233.4

Emergency Funds $3.3 $35.9

Other $70.21 $100.8

Total $641.1 $1,666.6

As Percentage of Original Appropriation 21.7% 32.1%
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FY 2025 Request by Functional Area
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General Fund 4.8% All Funds (1.2%)
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